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Petition No. 1171 of 2017 
BEFORE 

THE UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION

LUCKNOW

Date of Order: 30.05.2017
PRESENT:

1. Hon’ble Sri Desh Deepak Verma, Chairman

2. Hon’ble Sri S.K. Agarwal, Member
IN THE MATTER OF: 
For seeking extension of SCOD under PPA dated 02.12.2015.
AND

IN THE MATTER OF

M/s Pinnacle Renewable Energy Pvt. Ltd.,

T-15, 2nd Floor, Green Park Main,

New Delhi - 110016










--------------- Petitioner

AND

1. The Managing Director,

UP Power Corporation Ltd.,

7th Floor, Shakti Bhawan,

14-Ashok Marg,

Lucknow - 226001

2. Director,

UP New & Renewable Energy Development Agency,

Vibhuti Khand,

Gomti Nagar,

Lucknow – 226001








--------------- Respondents
Following were presents:
1. Sri V.P.Srivastava, CE PPA UPPCL
2. Sri Atul Shankar, UPNEDA
ORDER
(Date of Hearing 03.05.2017)
1. The Petitioner, M/s Pinnacle Renewable Energy Pvt. Ltd., is a successful bidder in competitive bidding process conducted by UPNEDA and subsequently, on 02.12.2015, have entered into PPA for 5 MW solar power at tariff of Rs. 8.48/Kwh. As per PPA, the SCOD is 02.01.2017 but the Petitioner is seeking relaxation in SCOD of the project since, besides other issues, the approval of this PPA and adoption of tariff are yet to be granted by the Commission.

2. The Petitioner sought  extension of SCOD till 6 months from date of adoption of tariff vide letter dated 30.12.2016 and 06.02.2017 but it received no response from respondents.

3. The Petitioner submitted that so far they have invested more than Rs. 1.2 crore in the project but still for want of various approvals they are not able to achieve financial closure and other milestones.
4. The Commission decided, since the petition for the approval of PPAs and adoption of their tariff discovered under the same bidding process are already under consideration of the Commission which has direct bearing on instant case, thus to club the instant petition with the aforesaid petition.

5. In the meantime, UPNEDA/UPPCL should file their counter affidavit.
                 (S.K. Agarwal)    



     (Desh Deepak Verma)

 

Member



               
    Chairman    
Place:  Lucknow

Dated:   30.05.2017
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